
 

 

INDEVAL INTERNAL REGULATIONS 
 

ANNEX  
 

PAYMENT OF SERVICES 
 

 
 
1. - PAYMENT OF SERVICES 

 
All amounts corresponding to the rates or fees mentioned in this Annex are expressed in 
Mexican Pesos (M.N.), unless another currency or unit of measurement is specified. 

 
1.1. BILLING AND DISTRIBUTION 

For the monthly billing of fees that Depositors must pay to the institution for services 
rendered, based on the applicable rates, the following procedure will be followed: 
 
The account statements are issued to Depositors within the first five business days of each 
month, as follows: 

 
a) For Depositors with an Internet password. 

• Depositors can access the website www.indeval.com.mx, navigate to the publications 
section, and enter their password in the designated field. After entering the password, 
they can print their current Account Statement. 
This statement does not constitute a tax receipt. 

b) For Depositors without an Internet password:  
 

• At the ground floor of the central offices located at Paseo de la Reforma No. 255, Col. 
Cuauhtémoc, Mexico City, where the couriers duly accredited in terms of the 
corresponding Operating Manual of the respective depositor may collect account 
statements and sign the acknowledgment of receipt.  

 

• Indeval sends by courier the account statements of those institutions that are located 
outside the metropolitan area, if requested, and these institutions accept the 
corresponding charge for this service. 

 
c) For Foreign Depositors: 
The account statements for the corresponding month are sent by courier. 

 
The statement of account details, by concept and by account, the amounts for the services 
provided and invoiced to the institution, presenting at the end the total amount resulting from 
the 

http://www.indeval.com.mx/


 

application of rates, the amount for the corresponding tax (if applicable) and the total amount 
to be paid. 

1.2. COLLECTION OF FEES 
 
Once the account statement has been made available to the Depositors, under any of the 
modalities indicated in the previous paragraph, the Depositors will have 60 business days 
to present any disagreement in writing, indicating at least the folio of the invoice, the 
contested entries in the account statements, and attaching the evidence that they consider 
necessary to support their objection. Acceptance of the contents of the statements and 
invoices shall be deemed to exist when the Depositors do not object within the period 
indicated. 

 
In the event that, in Indeval´s opinion, the claim is appropriate, the corresponding adjustment 
will be made by means of a Credit Note, which may be applied to the payment or request 
the refund of said amount, as convenient to the Depositor. 

 
The collection of the fees may be made under the following modalities: 

 
a) For Depositors who have connectivity with the DALÍ  will have the corresponding charge 
in their DALÍ Named Cash Account, once the process of payment of Amortizations and 
Interest on Bank Securities has been completed in its first round, in the event that the 
Depositor does not have enough cash to collect the total payment of each invoice, the 
System will try to collect them during the course of the day, until the necessary balance 
exists. 

 
The charge to your DALÍ Named Cash Account will be made with prior notice, in the third 
week of each month. 

b) For Depositors without connectivity with the DALÍ, payments may be made through the 
following methods: 

 

• SPEI transfer. 

• Window; at any BBVA Bancomer branch, through a referenced deposit. 

• Cash Windows (Payment to CIE Agreement). 

c) For Foreign Depositors: 

By Electronic Transfer of USD Dollars to the following account: Name of 

Beneficiary: S.D. Indeval, S.A. de C.V. 
Account: 62904-25160 
Banco Receptor:            Bank of America, Corcord, 
California ABA Number:  121000358 



 

For foreign Depositors, Indeval's international area will send the invoices and monthly 
account statements by courier, charging the corresponding cost to the aforementioned 
Depositors. 

 
Indeval will monitor the receipt of funds in its BBVA Bancomer terminal on a daily basis. 

 
Indeval will send to Depositors and Issuers, on a monthly basis, the invoices corresponding 
to the payment of the Services, by email to the addresses that Depositors register for such 
purposes in Indeval or by any other means approved by the Tax Authority. The invoices 
must comply with the current and applicable tax requirements and indicate the specified 
collection concept. 

2. – RATES 

2.1. -DEPOSIT 

For the constitution of the securities deposit or its termination, provided that the latter 
involves the withdrawal of the respective securities of S.D. Indeval, depositors shall pay: 

a) $ 1.00 for each security when two or more securities are delivered to Indeval that 
cover, respectively, the Securities subject matter of the deposit, in any case the 
minimum fee will be $ 150.00. 

 
b) When a security is delivered to Indeval or withdrawn from this institution, which does 

not derive from an exercise of rights and covers all the securities subject to the deposit 
and is registered by: 

 

PFI INDEVAL´s 
PORTAL 

SWIFT 

$8.00 $75.00 $1.00 USD 

 
c) $ 10.00 per each security when the withdrawal request involving the delivery of two or 

more securities that cover, respectively, the Securities subject matter of the same, in 
any case the minimum fee will be $ 1,500.00. 

2.2. – CUSTODY 

 
a) For the custody of Securities, Depositors shall pay monthly the amount resulting from 

applying to the three amounts on deposit described below, the monthly collection 
factor that corresponds to them in accordance with the rate indicated in each case. 

To determine each amount on deposit, the daily valuation of the respective Securities 
held by the Depositor across all its accounts must be added, excluding those specified 
in paragraphs b), c) and d) below, and the result will be divided by the number of 
calendar days that the respective month has. 



 

The custody charge for each account will be calculated by applying the factors that 
correspond to the Depositor, based to the amounts on deposit reached, to the average 
monthly position of each account. 

Additionally, a fixed factor may be added per participant, as applicable. 

 
i) The amount on deposit of shares, optional securities (warrants), debentures, 

urban renewal bonds, real estate participation certificates and certificates of 
ordinary participation and silver certificates shall be calculated, if they are traded 
or registered on the Stock Exchange, based on their market value considered as 
the last fact and in any other case based on their nominal or theoretical value.  
being applicable to the afore-mentioned values, the provisions of Table I. 

The rate corresponding to the trust securities referred to in Article 7, section II, 
subsection c) of the General Provisions Applicable to Issuers of Securities and 
Other Participants of the Securities Market shall be calculated based on the prices 
indicated to Indeval by the Price Provider(s). 

The result of the valuation of the shares representing the capital stock of 
investment companies shall be accumulated under the heading of subsection iii) 
below and the corresponding quota shall be applied. 

 
TABLE I 

 

CAPITAL AVERAGE MONTHLY DEPOSIT POSITION 

RANK OF UNTIL 
V. FACTOR PER 

MILLION 
FEE F. 

1 1 3,000,000,000 1.430000000 5,000.00 

2 3,000,000,001 9,000,000,000 1.301300000 5,386.10 

3 9,000,000,001 27,000,000,000 1.171170000 6,557.27 

4 27,000,000,001 81,000,000,000 1.042341300 10,035.64 

5 81,000,000,001 243,000,000,000 0.917260344 20,167.20 

6 243,000,000,001 from now on 0.798016499 49,143.46 

 

 
ii) The amount on deposit of any other type of securities, securities or documents 

other than those provided for in the first paragraph shall be calculated based on 
their nominal value. 

 
iii) In the case of Debt Instruments, the provisions of Table II shall apply. 



 

 
TABLE II 

 

DEBT AVERAGE MONTHLY DEPOSIT POSITION 

RANK OF UNTIL 
V. FACTOR PER 

MILLION 
FEE F. 

1 1 7,500,000,000 1.215500000 5,000.00 

2 7,500,000,001 18,750,000,000 1.106105000 5,820.46 

3 18,750,000,001 46,875,000,000 0.995494500 7,894.41 

4 46,875,000,001 117,187,500,000 0.885990105 13,027.43 

5 117,187,500,001 292,968,750,000 0.779671292 25,486.66 

6 292,968,750,001 from now on 0.678314024 55,181.18 

 
b) For the custody of Securities held by Depositors in accounts designated as passive, they 

shall pay $100,000.00 per account. Passive accounts shall not be considered for the 
determination of the amounts on deposit provided for in subsection a) above. 

The afore-mentioned fee must be paid annually on a calendar basis. In the first year, it 
will be paid in full, regardless of the number of days that have elapsed during the year. 

c) For the custody of shares of holding companies of financial groups and for that of the 
financial institutions and companies that make up the group, which is kept on deposit by 
a Depositor member of the same group in an account designated as a liability, $80,000.00 
will be paid per account. 

The passive account shall not be considered for the determination of the amounts on 
deposit provided for in subsection a) above. 

The afore-mentioned fee must be paid annually on a calendar basis. In the first year, it 
will be paid in full, regardless of the number of days that have elapsed during the year. 

d) For the custody of shares representing the capital stock of legal entities, which are not 
subscribed and paid or any other type of security that has not been placed and that the 
Depositors maintain in treasury accounts, they will pay a fixed monthly fee of $200.00, 
for each of said accounts. 

2.3. - ADMINISTRATION 

 
For the exercise of the patrimonial rights derived from the Securities deposited in Indeval: 

a) Depositors will pay, for receipt of Securities in each account, result of one year, $ 5.00. 



 

b) Depositors shall pay for the receipt in their accounts of the cash from the Services 
provided by Indeval, the defined rates, and which, if applicable, correspond to the 
settlement service indicated in subsection a) of point 2.4.2 of the Clearing/Settlement 
section of this Annex. 

c) The Issuers will pay the amount that Indeval previously communicates to them, when for 
the exercise of the right or rights that they have agreed, Indeval has: 

• To carry out the processing of several types of exercise in a single day or in a single 
act. 

• To carry out procedures or processes outside the hours established for this purpose    
for the exercise of rights. 

• To carry out one or more procedures outside the systems that Indeval has 
implemented for the exercise of rights. 

d) Depositors shall pay, for receipt and distribution of the payment of cash dividends from 
Foreign Securities, result of one year, $30.00 USD per year in each account. 

e) Depositors will pay for the receipt, distribution and procedures that Indeval must carry out 
for the exercise of Foreign Securities rights that are not located in the previous number, 
the amount of $30.00 USD, result for one year. 

2.4. – CLEARING / SETTLEMENT 

2.4.1.- FOR EACH TRANSACTION THAT IS REGISTERED IN THE INDEVAL SYSTEM 

For the operations that are registered in the Indeval system, for clearing and/or settlement, 
from the Mexican Stock Exchange, the Depositors will be obliged to pay the resulting 
commissions according to the following procedure: 

 
The amount resulting from the sum of the monthly operation (purchases and sales) will be 
applied the factor that corresponds to the band in which said amount is located, according 
to the following table: 

 

 

OF UNTIL BAND FACTOR FIXED 

0 300,000,000 1 0.00006000 - 

300,000,001 540,000,000 2 0.00004605 4,185.92 

540,000,001 972,000,000 3 0.00004027 7,306.88 

972,000,001 1,749,600,000 4 0.00003583 11,617.50 

1,749,600,001 3,149,280,000 5 0.00003209 18,158.76 

3,149,280,001 5,668,704,000 6 0.00002880 28,532.08 

5,668,704,001 10,203,667,200 7 0.00002582 45,412.84 

10,203,667,201 From now on 8 0.00002308 73,355.08 



 

 

 
For stock market purchase and sale transactions, this variable factor will be applied directly. 

For trades that result as a crossover, the variable factor in the table above will also be 
applied, but individually, but the result will have a minimum limit of $12.00 and a maximum 
of $100.00 

 
The valuation cross of the shares of investment companies will have a fixed cost of $12.00 
and will not be accumulated for the determination of the band level. 

 
To the total result of the application of the variable factor per participant, the amount 
determined as a fixed factor will be added, according to the corresponding band level. 
 
2.4.2.- FOR SETTLEMENT SERVICES 

Depositors who receive the settlement service will pay: 

 
a) For the settlement of cash from the operations or financial years carried out: 

i) It is repealed. 

ii) When the cash settlement of operations or exercises of economic rights is carried 
out through the System; DALÍ; of the SPEI (Interbank Electronic Payment System 
of Banco de México), or third-party accounts of any branch of a credit institution 
located in the national territory, depositors will pay $65.00. 

 
b) When the settlement of interest and, where appropriate, the redemption of bank 

securities is carried out, Depositors shall pay per settlement cycle: 
 

 
1st round $0.00 
2nd round   $9,000.00 

 
c) In the event that it is necessary to apply a third settlement cycle for the payment of 

interest and, where appropriate, the amortization of bank securities, S.D. Indeval will 
apply 0.005% to the amount pending settlement, with depositors having to pay at least 
and at most, the amounts indicated below: 

 

LIMIT  

Minimal $15,000.00 
Maximum $35,500.00 



 

 
d) For the settlement of the net cash balance that Depositors maintain in their named cash 

accounts, they will pay $115.00. 

e) For the performance of secondary market operations through the DALI System, they will 
pay $80.00 only once per day. 

f) For the processing of the instruction for the Reception and Free Delivery of Overseas 
Payment, $12.00 USD per message sent to the custodian or depository institution 
abroad. 

g) For the processing of the Foreign Delivery Against Payment instruction, $12.00 USD per 
message sent to the foreign custodian or depository institution. 

 
2.5. –TRANSFER 

a) For each transfer of Securities and/or cash made by Indeval, as a result of 
Transactions that are communicated to it through the Indeval Financial Protocol (PFI) 
or the Indeval Portal or SWIFT, Depositors will pay: 

 
i) Transfers with third parties: 

 
 

PFI INDEVAL´s PORTAL SWIFT 

   

$12.00 M.N. $24.00 M.N. $1.00 USD 

 
 

ii) Transfers between Named Own Accounts: 
 

PFI INDEVAL´s PORTAL 
SWIFT 

$8.00 M.N. $16.00 M.N. $1.00 USD 

 
 

iii) Cancellation of Transactions with national Securities: 
 
 

PFI INDEVAL´s PORTAL 
SWIFT 

$24.00 M.N. $48.00 M.N. $3.00 USD 



 

 
iv) For each amortization or interest payment that the Issuer or Depositor 

(paying agent, etc.) records in the PFI, Indeval´s Portal or SWIFT, it will pay: 

 

PFI INDEVAL´s 
PORTAL 

      SWIFT 

$125.00 M.N. $250.00 M.N. $10.00 USD 

 
All those transfers that refer to the settlement of money market operations (live sales and 
repos), will be considered for this collection, only those that generate the assignment of a 
parent folio, leaving without collection effect those generated by partial settlements. 

 

b) Repealed. 
 

c) $ 60.00 for those made through any other means other than that provided for in 
subsection a) above 

 
d) For those cash transfers made between Named Cash Accounts registered in the 

Indeval system, between the Named Cash Accounts and the accounts in the SIAC-
BANXICO (Account Holder Service System of Central Bank) and between the Named 
Cash Accounts and the accounts in the SPEI (Interbank Electronic Payment System 
of Central Bank), Depositors will pay: 

 
CONCEPT PFI INDEVAL´s 

PORTAL 
SWIFT 

Between Named 
Cash Accounts 

$2.00 M.N. $4.00 M.N. $1.00 USD 

SIAC - DALÍ 
SPEI - DALÍ 

$2.00 M.N. $4.00 M.N. $1.00 USD 

 
In the case of fees for cash transfers between two Depositors, they will be charged to both 
the sending and receiving Depositor. In the event of a Depositor's cash transfer to fund their 
account with Indeval or withdraw resources from it, to and from accounts outside Indeval, 
the fee is charged only once. 

A transfer of Securities shall be understood as the movement of Securities from one 

account to another. The following transfers are exempt from the payment indicated in 

subsection a): 

i) Transfers of unpaid securities, which are made from 4:00 p.m. to 4:30 p.m., to the asset 
accounts of Investment Companies. 

ii) Transfers of government securities or bank securities free of payment that are made from 
8:30 a.m. to 9:00 a.m., between accounts of the same Depositor. 



 

iii) Transfers of unpaid securities that take place from 8:30 a.m. to 9:00 a.m., from the asset 
accounts of Investment Companies to other accounts. 

In the repo operation, it will be considered that it involves a single transfer and the reported 
party will be charged at the beginning of it. 

e) For the transfer of Foreign Securities listed in the International Quotation System that 
are securities representing the capital of companies (Stocks) and Exchange Traded 
Funds (ETFs) will be paid according to the following table: 

 

TRANSFER OF SECURITIES ABROAD RATES 

If the Stock/ETF Price is Greater than or 
Equal to $25 USD 

$0.0095 USD 

If the price of the Stock/ETF is Less than 
$25 USD 

$0.0075 USD 

Minimum Fee for Overseas Securities 
Transfer 

$18.00 USD 

Maximum Fee for Transferring Securities 
Abroad 

$3,000.00 USD 

 

f) For each foreign currency cash transfer made under International Custody, 
Depositors will pay the amount of $10.00 USD or $15.00 EUROS, as applicable, 
both when sending resources and receiving them. 

g) For the cancellation of each Foreign Securities Transaction, Depositors will pay the 
amount of $12.00 USD or $5.00 EUROS, as applicable. 

2.6. - ACCOUNT MANAGEMENT 

a) For each additional new account, Depositors will pay $5,000.00 on a one-time basis. 
There will be no charge for the opening of those accounts that are legally required to 
operate, under the terms of Indeval's Internal Regulations. 

b) For the maintenance of each account, Depositors will pay $1,500.00 as a minimum 
monthly fee, for each account whose custody charge resulting from the application of the 
rates provided for in subsection a) of section 2.2 "Custody", is less than said minimum 
fee or has no Securities assigned. In these cases, the Depositors will pay the minimum 
fee for the respective account and not the amount that corresponds to each of them for 
custody; except in the case of mandatory accounts for the operation, to which a minimum 
of $1,000.00 will be applied (guarantee accounts, for investment fund assets and holding 
by foreigners). 

 
2.7 CONSULTATIONS 

 
a) Any query made by the Depositor informing the Depositor of the position 



 

of Securities in any of your Named Securities or Cash Accounts or transactions you 
have made in Securities or cash, will have the following costs per record1: 

 
PFI INDEVAL´s PORTAL        SWIFT 

$0.10 M.N. $0.20 M.N. $0.01 USD 

 
 

b) Any consultation made by the Depositor in which the catalog of issues is informed, 
will have the following costs: 

 
PFI INDEVAL´s PORTAL SWIFT 

$100.00 M.N. $200.00 M.N. $10.00 USD 

 
Depositors, per day and at no cost, will have the right to consult all their positions, balances 
and operations, as well as the catalog of issues, at the beginning of the trading day and to 
another similar consultation, at the end of said day. 

2.8. - BROADCASTER SERVICES 

a) In all cases in which S.D. Indeval receives or delivers securities directly from the Issuer 
in order to carry out such exercises, the Issuers will pay the rates indicated below. 

i) For the payment of dividends in shares and cash, $5,000.00 will be paid per year. 

ii) For the payment of exercises of rights in addition to those mentioned in the previous 
paragraph, the Issuing companies shall pay the fixed fee that corresponds to them in 
accordance with the following table: 

 
SUBSCRIBED AND PAID-IN SHARE CAPITAL FIXED FEE 

(Pesos) (Pesos) 
OF  UNTIL 

 1 10'000,000 1,000 
10'000,001  100'000,000 2,500 

100'000,001  from now on 5,000 

 
iii) For stock conversions, 0.01% on the unpaid balance to be converted, in any case the 

minimum fee will be $1,000.00 and the maximum of $15,000.00. 

 

1 For the purposes of this subsection, a record shall be understood as each of the lines that make up 
the report through which the query is made (For example: if the query is regarding the holding of 
Securities, the rate applies to each Issuer and account included in the report, in which case each 
Issuer and account and its data are a record; If the query is regarding cash movements during a 
period, the fee applies to each of the movements included in the report, each movement and the 
information of the same are a record). 



 

The duration of this service will be 12 months from the date of contracting. 

 
iv) For keeping the register of securities, the Issuers will pay: 

An annual fee equivalent to 3,600 UDIS. For these purposes, the year will be considered 
from January 1 to December 31 of the corresponding year. Payment must be made within 
the first ten calendar days of January, during the term of the contract. 

In the event that the service is contracted after the beginning of the calendar year, the 
first payment will be proportional and must be paid at the signing of the contract, and 

A fee whose amount will be obtained by adding the amounts of the securities registered 
at the end of each month, according to the table below. This amount must be paid in the 
first ten calendar days of January of the year following the year in which the 
corresponding contract was signed and of subsequent years in the event of an extension: 

 

 

RANGES DESCRIPTION IMPORTS BY 

OF 1 To 50  
 

 
SECURITIES REGISTERED AT THE 
CUT-OFF OF 

145 

OF 51 To 100 295 

OF 101 To 1,000 345 

OF 1,001 To 2,000 545 

OF 2,001  IN 725 

 
 

The duration of this service will be 12 months from the date of contracting 

v) For the updating of the securities that allow the exercise of rights decreed by the issuer 
on dates prior to the application, the following will be paid: 

* $1,000.00 for the update covering a period of up to five years prior to the date of 
the application. 

* $5,000.00 for the update covering a period greater than five and up to ten years 
prior to the date of the application 

* $10,000.00 for the update of a period greater than ten years prior to the date of 
the application. 

vi) When the services indicated in the previous subparagraphs are requested, with 
respect to Securities that are deposited with Indeval, the corresponding service rates 
to Issuers will be applied to the applicant. 

b) For the numbering assigned by Indeval under the ISIN code to the Securities, the issuer will pay: 

i) 10 USD as a one-time fee for each numbered issue whose validity is greater than or 
equal to 27 and up to 365 days. 



 

ii) 50 USD as a one-time fee for each numbered issue whose validity is greater than 365 
days. 

2.9. - INFORMATION PRODUCTS 

For the issuance, replacement or delivery that Indeval makes at the request of the Depositor 
or Issuer, of the following documentation, they will pay: 

a) $150.00 for each proof of deposit or holding of Securities and generic or meeting that 
is issued at the request of the Depositor. 

The rate established in this subsection a) must be covered by Securities Issuers no 
later than 24 hours prior to the provision of the service by Indeval. 

Indeval will reimburse the Issuers of Securities for the fees for the services that they 
cancel, provided that they have made the payment and such cancellation takes place 
at least 2 business days before the date agreed for the provision of the service and 
Indeval is informed in writing or by any means that leaves a record. 

b) For each statement or historical report, the applicant will pay the following fees: 

i) When the information in the requested document corresponds to a date within the 
period of the application date up to two years prior to the same, the higher of a fixed 
fee of $1,000.00 or $500.00 for each day of reprocessing needed to generate the 
required information. 

ii) When the information in the requested document is from a date prior to that mentioned 
in the previous paragraph, the higher of a fixed fee of $5,000.00 or $500.00 will be 
charged for each day of reprocessing necessary to generate the required information. 

c) Repealed. 

d) $500 for annual subscription to the ISIN code database for end users. For those entities 
that have the right to distribute the information, the annual cost will be 1,000 USD. 

 
2.10. - OTHER SERVICES 

 
For the following services, Depositors will pay: 

a) The following rates will be applied for the securities lending service: 

i) When Indeval's Depositors act in their capacity as borrowers in the arrangement of 
Securities Lending Operations through VALPRE-FV, they will pay $150.00 for the closing 
of each securities lending position. When the Depositors act in their capacity as lenders 
in the execution of these Transactions, they will pay Indeval for the closing of each loan 
position, the greater of 5% of the value of the agreed premium or $150.00. 

 
Likewise, when Indeval Depositors enter into loan operations through VALPRE-E, they 
will pay an amount of $75.00 for the closing of each position. 



 

 
ii) For the automatic loan service, $500.00 will be charged per operation. This fee applies 

to the borrower only. 

iii) For default in the loan operation, a fee of $500.00 will be applied to the defaulting 
party, per operation. 

In addition to the aforementioned fees, the transfers that were made in each securities 
lending service will be charged. 

b) For the Segregation and/or Reconstitution Services of Segregable Securities 
Issuances, the Depositors requesting such Services will pay the following fees, 
which will depend on the number of movements of Securities that are required to 
meet the requested Service: 

• $500.00 as long as the number of movements of Securities subject to the 
service is not greater than 10. 

• $1,000.00 as long as the number of movements of Securities subject to the 
service is greater than 10 and up to 20. 

• $1,500.00 when the number of movements of Securities subject to the 
requested service is greater than 20. 

• $500.00 when the segregation or reconstitution cannot be carried out by virtue 
of the fact that the Depositor who requested it does not have sufficient 
Securities to do so. 

c) Repealed. 

d) $10,000.00 for the opening of the DALÍ outside the normal hours established for its 
use, for each instruction registered outside of those hours. 

e) Repealed. 

f) Credit institutions that request simultaneous settlement of operations will pay $50.00 
for each transaction with Securities that they relate and that are confirmed by their 
receiving counterparty, regardless of whether they are settled or not. 

In the event that a service not considered in these rates is required, a fee equal to 
that of the service that presents the greatest analogy will be charged. 

If the provision of the service lasts more than ninety days, the procedure required for 
the approval of the corresponding rate will be carried out. 

g) For the service of "Reception and delivery of data related to the payment of Dividends 
or profits in cash", referred to in the corresponding Operating Manual, Issuers and 
Depositors must pay Indeval the following fees: 

 
Depositors the amount of $50.00 for each stock series that is documented, for receipt 
and verification of information related to payment. 



 

The Issuer shall pay $10,000.00 for each of the dividend or cash earnings payments 
made, for the concentration and consolidation of the information related to the 
payment. 

 
h) S.D. Indeval will charge Depositors for the services referred to in the Operational 

Manual of the Collateralized Repo Operations Administration and Valuation Service 
a fixed monthly amount equivalent in national currency to US 
$500.00 (FIVE HUNDRED DOLLARS 00/100 Currency of the legal tender of the 
United States of America). 

i) For the service of administration of foreign tax forms (reception, delivery, validation 
and registration in the Database), the amount of $75.00 USD per form and/or renewal 
of format will be paid. 

 
j) For tax adjustments in international markets, requested by Depositors who 

wish to manage the tax refunds that are applicable: 
 

Custody in the American 
Market 

Custody in other 
International Markets 

$90.00 USD $190.00 EUR 

 
The fee will be charged per event based on each ISIN, beneficiary, and payment 
date. 

 
This collection concept is due to reprocessing with the Custodians abroad and with 
the competent tax authority that Indeval has to carry out for the lack of timely delivery 
of the information and documentation of the Depositor. 

 
 
2.11.- INTERNATIONAL CUSTODY 2 

 
a) For Services provided with respect to Securities held abroad, Depositors shall pay: 

i) For the custody of securities traded in the capital and debt market currently held through 
international custodians and/or central securities depositories in other countries, the 
following fees will apply: 

 

• It is repealed. 
 

• For Debt Securities issued abroad, Indeval will apply 1.1 Base Points (Annual) to 
the average monthly balance of the nominal value of the holding in the accounts 

 

2 
It is clarified that in the regulatory provisions where the rates charged by Indeval are currently regulated, the current text of 

section "2.10. - OTHER SERVICES", was subdivided, creating the one corresponding to "2.11.- INTERNATIONAL 

CUSTODY". 



 

of each of the Depositors. In any case, a minimum fee of 
$3,000.00 per month, for each account that has maintained securities during the 
course or during the month. 

• For equity securities issued abroad, Indeval will apply 1.1 Base Points (Annual) to 
the average monthly balance of the market value of the holding in the accounts of 
each of the Depositors. In any case, a minimum fee of $3,000.00 per month will be 
applied for each account that has maintained securities during the course or during 
the month. 

In the event that there are new foreign Securities that are listed and/or traded in the Mexican 
market, requiring additional custody services with the same or different custody institutions, 
Indeval will calculate the specific fee based on the cost of contracting custody services and 
depending on the country of origin of the instrument. 

 
ii) When the cost passed on to Indeval for the custody of the Securities abroad is not covered 
by the collection of the fees established in the previous paragraph, the Depositors shall pay, 
in addition to the fees indicated, the amount that has actually been disbursed by Indeval for 
the deposit abroad. 

 
3. –DISCOUNTS 

Indeval may apply, at its discretion, the discounts it deems appropriate, provided that the 
application of the same is of a general nature. 

The conditions relating to the discount percentages, as well as the period of application 
thereof, will be determined by Indeval and made known to its Depositors. 

NOTES: 

Passive accounts may only be held in passive portfolios, i.e., those shares owned by 
persons who hold control of the company on which no movements are made (transfers 
debiting the account and/or physical withdrawals) in a calendar year. 

Increases in Securities may be made to the passive portfolio, without incurring any charge, 
but at the time of a transfer to another account (regardless of the receiving account) or a 
physical withdrawal, in the intern of the established calendar year, of at least one Value 
considered liabilities, the entire portfolio will automatically pass to the active portfolio to the 
account indicated by the Depositor,  and the corresponding fees will be applied, 
automatically canceling the contract and the passive account. If the Depositor wishes to 
return his portfolio to the status of a liability, the stipulated rate will be applied again and the 
period of one calendar year will begin again. 



 

4.- EXCHANGE RATE. 

To determine the amount in pesos, the legal tender currency of the United Mexican States, 
of those rates that are established in Dollars (USD) and EUROS (EUR), Indeval will use the 
exchange rate of the last business day of the month published by Banco de México on its 
official website; for the USD currency it will use the FIX and for EUROS the one published 
on the Foreign Exchange Market portal. In the absence of the aforementioned exchange 
rates, Indeval will use those that replace them. 
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